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Nos Estados Unidos

m Balanga Comercial (ago) (07-out)

& Minutas da Reunido do FOMC; Inventérios de Petréleo Bruto
(08-out)

m Declaractes de Powell, Presidente do Fed; Pedidos Iniciais
de Subsidio de Desemprego (09-out)

m Relatério de Emprego (Payroll) ndo agricola; Taxa de
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No Resto do Mundo
m Na Nova Zelandia: Decisdo sobre a Taxa de Juro (07-out)

))& Melhor Fundo
PPR com Risco 5

M3 Investimento PPR

Estes prémios s&do da exclusiva responsabilidade
das entidades que os atribuiram. Saiba mais
em deco.proteste.pt/selos e apfipp.pt.
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Principais indicadores de mercado

03/10/2025 | awo | amm | avm | avov | awTd | aMTD | AYTD | avoy
EUR/USD 1,170 -0,366 0145 13,083 4,781 EUA - S&P 500 664370 -0,310 2,840 12957 15636
EUR/YEN 174,950 0,656 1,798 7,404 8,127 Japao - Nikkei 225 4535499 0,686 6172 13,687 16517
EUR/GBP 0,873 0154 0,879 5,623 4,830 Europa - EuroStoxx 50 549970 0,756 2,765 12,331 9,282
Portugal - PSI 20 7953,02 3231 2486 24709 17,451
Euribor 3 meses 2,000 0794  -2960 -26,308 -40,209 Espanha - IBEX 35 15350,40 0,588 2776 32,388 28421
Euribor 6 meses 2,123 0759 2,363 17,329 -36,749 Alemanha - DAX 2373947 0423 0681 19,239 23,397
Euribor 12 meses 2,179 1,161 2,832 -11,423 -20,907 Inglaterra - Footsie 100 9284,83 0,740 1,061 13,603 23,256
Franca - CAC 40 787068 0218 2,165 6638 1,661
10 anos EUA 4,176 1,165 -1,251 -8,612 9,989 Itlia - Footsie Mib 4264623 0,789 1067 24747 23,938
10 anos Portugal 3172 0826 0252 1,376 15,429 MSCI Dev. World 427623 -0411 2,358 15329 14,937
10 anos Espanha 3,313 0,546 -0,511 8,233 11,737 MSCI Emerging 132558  -1,143 5335 23,255 13,942
10 anos Alemanha 2,746 -0,073 0,808 16,012 25,790 MSCIEm. Europe 163,18 -0,305 0,728 37,844 25,639
Matérias-Primas MSCI Latam 252002 0092 5379 36513 11442
Brent 70,130 5,174 2,951 -6,042 -2,053 MSCl Asia 86421 -1,618 4924 22741 14912
Crude 65,720 4,850 2671 -8,366 2,882
Ouro 3776,200 2,726 8287 42,984 1,410
Cobre 471,550 3206 4,360 17,112 2,936

WTD: 1 semana; MTD: desde o inicio do més; YTD: desde o inicio do ano, YOY: Ultimos 12 meses.
Fonte: Bloomberg, BBVA Asset Management Portugal, dados de fecho de mercado a data indicada no quadro.

Pontos chave da semana passada...

Os principais mercados acionistas continuaram a apresentar ganhos sélidos na semana passada, ignorando, por
agora, a 'paralisagdo’ do governo norte-americano. As acdes encontraram suporte na publicacdo de um relatorio
fraco de folhas de pagamento privadas de setembro, aumentando a probabilidade de um corte na taxa de juro da
Reserva Federal. As acdes de tecnologia foram as que mais se destacaram com o estilo de investimento
crescimento a bater largamente a evolugao do estilo valor, enquanto o petréleo bruto caiu a volta de 7% depois de a
OPEP+ ter sinalizado um aumento de produgao.

Nos EUA, a paralisagdo do governo atrasou a divulgacdo do relatorio de folhas de pagamento nao-agricolas de
setembro, levando os investidores a focar-se em indicadores alternativos do mercado de trabalho, como os dados
da ADP, que mostraram que a economia perdeu 32.000 postos de trabalho quando as expectativas apontavam
para um crescimento de 51.000 postos de trabalho. Isso reforcou as expectativas de cortes nas taxas da Fed,
apesar de alguns comentarios mais ‘agressivos’ de alguns membros da FED sobre a inflagdo.

Na Europa, a inflagdo anual na Zona Euro acelerou para 2,2% em setembro, embora a Presidente do BCE, Christine
Lagarde, tenha descrito os riscos de inflacdo como "bastante contidos". A taxa de desemprego na Zona Euro subiu
ligeiramente para 6,3% em agosto, enquanto a confianga do consumidor melhorou ligeiramente ao apresentar uma
leitura em setembro de -14.9 face ao valor do més anterior de -15,5 pontos.. No Reino Unido, a atividade do
mercado imobiliario abrandou durante o verdo, mas os precos das casas recuperaram em setembro, avangando
cercade 0,6% depois de terem recuado 0,1% no més anterior.

No Japao, o Banco Central confirmou o seu caminho para taxas de juro mais altas, com o Governador do BoJ,
Kazuo Ueda, a indicar que um aumento da taxa € provavel se a economia e 0s precos se alinharem com as
previsdes, apoiado por um sentimento empresarial favoravel.

Na China, o Indice de Gestores de Compras (PMI) oficial para a indUstria melhorou para 49,8 em setembro,
enquanto o PMI ndo-industrial caiu para 50 indicando uma persistente fragueza econdmica no terceiro trimestre.

Documento informativo elaborado pela BBVA AM Portugal.



QUADRO



																		Este quadro está em values é copia do da esquerda																Este quadro está em values, pronto a utilizar																10/3/25



								∆ WTD%		∆ MTD% 		∆ YTD%		∆ YOY%										∆ WTD%		∆ MTD% 		∆ YTD%		∆ YOY%				10/3/25						∆ WTD		∆ MTD 		∆ YTD		∆ YOY										∆ WTD		∆ MTD 		∆ YTD		∆ YOY

		Divisas																Divisas																Divisas				Valor		%		%		%		%				Mercado Acionista				Valor		%		%		%		%

		EUR/USD		EUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EUR/USD		EUR Curncy		1.1703		-0.366		0.145		13.083		4.781				EUR/USD		EUR Curncy		1.170		-0.366		0.145		13.083		4.781				EUA - S&P 500		SPX Index		6643.70		-0.310		2.840		12.957		15.636

		EUR/YEN		EURJPY Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EUR/YEN		EURJPY Curncy		174.9500		0.656		1.798		7.404		8.127				EUR/YEN		EURJPY Curncy		174.950		0.656		1.798		7.404		8.127				Japão - Nikkei 225		NKY Index		45354.99		0.686		6.172		13.687		16.517

		EUR/GBP		EURGBP Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EUR/GBP		EURGBP Curncy		0.8732		0.154		0.879		5.623		4.830				EUR/GBP		EURGBP Curncy		0.873		0.154		0.879		5.623		4.830				Europa - EuroStoxx 50		SX5E Index		5499.70		0.756		2.765		12.331		9.282

		Mercado Monetário																Mercado Monetário																Mercado Monetário																Portugal - PSI 20		PSI20 Index		7953.02		3.231		2.486		24.709		17.451

		Euribor 3 meses		EUR003M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Euribor 3 meses		EUR003M Index		2.0000		-0.794		-2.960		-26.308		-40.209				Euribor 3 meses		EUR003M Index		2.000		-0.794		-2.960		-26.308		-40.209				Espanha - IBEX 35		IBEX Index		15350.40		0.588		2.776		32.388		28.421

		Euribor 6 meses		EUR006M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Euribor 6 meses		EUR006M Index		2.1230		0.759		2.363		-17.329		-36.75				Euribor 6 meses		EUR006M Index		2.123		0.759		2.363		-17.329		-36.749				Alemanha - DAX		DAX Index		23739.47		0.423		-0.681		19.239		23.397

		Euribor 12 meses		EUR012M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Euribor 12 meses		EUR012M Index		2.1790		1.161		2.832		-11.423		-20.907				Euribor 12 meses		EUR012M Index		2.179		1.161		2.832		-11.423		-20.907				Inglaterra - Footsie 100		UKX Index		9284.83		0.740		1.061		13.603		23.256

		Mercado Obrigacionista																Mercado Obrigacionista																Mercado Obrigacionista																França - CAC 40		CAC Index		7870.68		0.218		2.165		6.638		1.661

		10 anos EUA		USGG10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10 anos EUA		USGG10YR Index		4.1755		1.165		-1.251		-8.612		9.989				10 anos EUA		USGG10YR Index		4.176		1.165		-1.251		-8.612		9.989				Itália - Footsie Mib		FTSEMIB Index		42646.23		0.789		1.067		24.747		23.938

		10 anos Portugal		GSPT10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10 anos Portugal		GSPT10YR Index		3.1720		0.826		-0.252		11.376		15.429				10 anos Portugal		GSPT10YR Index		3.172		0.826		-0.252		11.376		15.429				MSCI Dev. World		MSDUWI INDEX		4276.23		-0.411		2.358		15.329		14.937

		10 anos Espanha		GSPG10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10 anos Espanha		GSPG10YR Index		3.3130		0.546		-0.511		8.233		11.737				10 anos Espanha		GSPG10YR Index		3.313		0.546		-0.511		8.233		11.737				MSCI Emerging		MXEF Index		1325.58		-1.143		5.335		23.255		13.942

		10 anos Alemanha		GDBR10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10 anos Alemanha		GDBR10 Index		2.7460		-0.073		0.808		16.012		25.790				10 anos Alemanha		GDBR10 Index		2.746		-0.073		0.808		16.012		25.790				MSCI Em. Europe		MXMU INDEX		163.18		-0.305		0.728		37.844		25.639

		Matérias-Primas																Matérias-Primas																Matérias-Primas																MSCI Latam		MXLA Index		2529.02		0.092		5.379		36.513		11.442

		Brent		CO1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Brent		CO1 Comdty		70.1300		5.174		2.951		-6.042		-2.053				Brent		CO1 Comdty		70.130		5.174		2.951		-6.042		-2.053				MSCI Asia		MXASJ INDEX		864.21		-1.618		4.924		22.741		14.912

		Crude		CL1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Crude		CL1 Comdty		65.7200		4.850		2.671		-8.366		-2.882				Crude		CL1 Comdty		65.720		4.850		2.671		-8.366		-2.882

		Ouro		GC1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Ouro		GC1 Comdty		3,776.2000		2.726		8.287		42.984		41.410				Ouro		GC1 Comdty		3776.200		2.726		8.287		42.984		41.410

		Cobre		HG1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Cobre		HG1 Comdty		471.5500		3.206		4.360		17.112		2.936				Cobre		HG1 Comdty		471.550		3.206		4.360		17.112		2.936

		EUA - S&P 500		SPX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EUA - S&P 500		SPX Index		6,643.7000		-0.310		2.840		12.957		15.636

		Japão - Nikkei 225		NKY Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Japão - Nikkei 225		NKY Index		45,354.9900		0.686		6.172		13.687		16.517

		Europa - EuroStoxx 50		SX5E Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Europa - EuroStoxx 50		SX5E Index		5,499.7000		0.756		2.765		12.331		9.282

		Portugal - PSI 20		PSI20 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Portugal - PSI 20		PSI20 Index		7,953.0200		3.231		2.486		24.709		17.451

		Espanha - IBEX 35		IBEX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Espanha - IBEX 35		IBEX Index		15,350.4000		0.588		2.776		32.388		28.421												xxxxxx

		Alemanha - DAX		DAX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Alemanha - DAX		DAX Index		23,739.4700		0.423		-0.681		19.239		23.397

		Inglaterra - Footsie 100		UKX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Inglaterra - Footsie 100		UKX Index		9,284.8300		0.740		1.061		13.603		23.256

		França - CAC 40		CAC Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				França - CAC 40		CAC Index		7,870.6800		0.218		2.165		6.638		1.661

		Itália - Footsie Mib		FTSEMIB Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Itália - Footsie Mib		FTSEMIB Index		42,646.2300		0.789		1.067		24.747		23.938

		MSCI Dev. World		MSDUWI INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Dev. World		MSDUWI INDEX		4,276.2270		-0.411		2.358		15.329		14.937

		MSCI Emerging		MXEF Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Emerging		MXEF Index		1,325.5800		-1.143		5.335		23.255		13.942

		MSCI Em. Europe		MXMU INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Em. Europe		MXMU INDEX		163.1800		-0.305		0.728		37.844		25.639

		MSCI Latam		MXLA Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Latam		MXLA Index		2,529.0200		0.092		5.379		36.513		11.442

		MSCI Asia		MXASJ INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Asia		MXASJ INDEX		864.2100		-1.618		4.924		22.741		14.912





DIVISAS

								10/3/25		9/26/25		9/30/25		12/31/24		10/3/24

						Divisas				CHG_PCT_WTD		 		CHG_PCT_YTD		CHG_PCT_1YR

				EUR / USD		EUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / YEN		EURJPY Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / GBP		EURGBP Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / CHF		CHFEUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / NOK		NOKEUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / SEK		SEKEUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / REAL BRA		BRLEUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				EUR / YUAN CHINA		CNYEUR Curncy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



						EUR003M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EUR006M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						EUR012M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						US0003M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						US0006M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						US0012M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						BP0003M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						BP0006M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						BP0012M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						TI0003M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						TI0006M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						TI0012M Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



						USGG10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GSPT10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GSPG10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GDBR10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						USGG5YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GUKG5 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GUKG10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GDBR5 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GFRN5 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GFRN10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GBTPGR5 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GBTPGR10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GSPG5YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GSPT5YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GIGB5YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GIGB10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GJGB5 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GJGB10 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GEBR5Y Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GEBR10Y Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GCNY5YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GCNY10YR Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



						CO1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						CL1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						GC1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						HG1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						NG1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						SI1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						LA1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						C 1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						W 1 Comdty		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



						SPX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						NKY Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						SX5E Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						PSI20 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						IBEX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						DAX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						UKX Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		7532.95

						CAC Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						FTSEMIB Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MSDUWI INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MXEF Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MXMU INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MXLA Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						MXASJ INDEX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						AS51 Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						HSI Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

						IBOV Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





														para os mercados:

												12/30/24		NKY Index

												12/30/24		DAX Index

												12/30/24		FTSEMIB Index
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BBVA

Asset Management

Farol de Gestdo de Ativos

Como evoluiu o posicionamento dos Fundos?

Estratégias de obrigacoes

Comentario

As rentabilidades da divida publica dos Estados Unidos e da
Alemanha tenderam a moderar-se, num contexto de expectativas
de corte de taxas por parte da Reserva Federal, na sequéncia de
novos dados de debilidade no mercado laboral norte-americano.
Embora a diferenca tenha sido minima, os diferenciais de taxas
entre os Estados Unidos e a Alemanha voltaram a reduzir-se.

Nos EUA, a referéncia a 10 anos recuou 6 pontos base, situando-se
em 4,12%, enquanto a referéncia a 2 anos recuou 6 pontos base,
terminando a semana em 3,58%. Na Europa, a rentabilidade do
bund aleméo a 10 anos diminuiu 5 pontos base, terminando em
2,70%. Finalmente, o crédito corporativo no segmento de
investment grade superou as obrigacdes do Tesouro.

Estratégias de alocacao de ativos

Comentario

Semana com rentabilidades positivas. O nosso posicionamento
tatico nao contou com alteragdes na semana. A semelhanca da
semana passada, os niveis de duragdo das nossas carteiras
situam-se em 1,5 anos para o perfil conservador e 1 ano para o
perfil moderado.

A exposicdo ao mercado acionista distribuiu-se da seguinte forma:
25% para o perfil conservador, 53% para o perfil moderado e 82%
para o perfil decidido. Por fim, a exposi¢do ao ddlar mantém-se
entre 0s 3% e 0s 16%.

Estratégias de acoes

Comentario

Os principais indices acionistas globais encerraram a semana em
terreno positivo, sustentados pela inteligéncia artificial. O MSCI
World avancou 1,43%, ndo obstante a incerteza politica nos EUA
decorrente do shutdown, o debate fiscal na Europa ou as tensdes
geopoliticas. Nos EUA, o S&P 500 avancgou 1,09%, o Nasdaqg 1,32%
e o Dow Jones 1,10%. Na Europa, o setor farmacéutico e siderurgico
lideraram os ganhos, potenciando as bolsas para maximos
historicos: o MSCI Europe avangou 2,86%, o DAX aleméo 2,69% e o
CAC francés 2,68%. Por sua vez, o Nikkei japonés avancou 0,91%
na semana, potenciado pela inteligéncia artificial e setor
farmacéutico. Finalmente, o agregado global emergente terminou
em terreno positivo, com o MSCI Emerging Markets a avancar
1,43%.

BBVA Global Bond Fund

BBVA Stable Opportunity Fund
BBVA EUR Corporate Bond Fund
BBVA Estratégia Capital PPR
BBVA Estratégia Acumulacao PPR
BBVA Income Opportunity Fund
BBVA Obrigacdes 2025 PPR
BBVA Obrigacdes 2027 PPR
BBVA Obrigacées 2026

BBVA Multi-Asset Defensive EUR Fund
BBVA Multi-Asset Moderate EUR Fund
BBVA Multi-Asset Moderate USD Fund
BBVA Sustentavel Conservador ISR

BBVA Sustentavel Moderado ISR
BBVA Megatrends Active Exposure

BBVA Equilibrado ISR PPR

BBVA Global Best Ideas Fund
BBVA European Equity Fund

BBVA Estratégia Investimento PPR
BBVA Growth Opportunity Fund
BBVA Multiativo Decidido

Documento informativo elaborado pela BBVA AM Portugal.
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Asset Management

Mapa de rentabilidades

Rentabilidades Efetivas Rentabilidades Anualizadas
Evolugéo a data de 3 meses YoY (12M) YTD 2y 3y
02/10/2025  02/07/2025 02/10/2024 31/12/2024 02/10/2023 30/09/2022

A3 Meses [ISR| A12Meses | ISR A YTD ISR A 2 Anos ISR | A3 Anos | ISR

BBVA Global Bond Fund, Classe A, EUR 0,831% 3 -0,400% 3 2,825% 3 3,406% 4 0,996% 4
BBVA Global Bond Fund, Classe A, USD 1,530% 3 1995% 3 4,666% 3 5617% 4 3304% 4
BBVA EUR Corporate Bond Fund, Classe A, EUR 0,882% 2 2,962% 3 2,368% 3 5791% 3 4.77% 3
BBVA EUR Corporate Bond Fund, Classe P, EUR 0,998% 2 3.429% 3 2.710% 3 6,269% 3 5244% 3
BBVA Stable Opportunity Fund, Classe P, USD 1.164% 2 3,499% 2 3211% 2 4,668% 2 4,036% 2
BBVA Megatrends Active Exposure, Classe A, EUR 1,232% 3 2,299% 3 2,725% 3 5455% 3 3,784% 3
BBVA Multi-Asset Defensive EUR Fund, Classe A, EUR 1,306% 2 1,783% 3 2,316% 3 5024% 3 3362% 3
BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR 2,830% 3 3,553% 4 3.318% 4 7,780% 4 5819% 4
BBVA Multi-Asset Moderate USD Fund, Classe A, USD 3,528% 3 6,150% 4 8,039% 4 10,391% 4 8578% 4
BBVA Income Opportunity Fund, Classe A, EUR 1,444% 3 0,068% 3 3,617% 3 5091% 3 3.347% 4
BBVA Income Opportunity Fund, Classe A, USD 21M% 3 2,314% 3 5355% 3 7,207% 3 5,657% 4
BBVA European Equity Fund, Classe A, EUR 2,387% 4 6,466% 5 11,905% 5 6.817% 5 9.889% 5
BBVA Global Best Ideas Fund, Classe A, EUR 6,895% 4 5565% 5 2,365% 5 N1M0% 5 8559% 5
BBVA Global Best Ideas Fund, Classe A, USD 6,406% 4 12,044% 5 15,794% 5 17,.362% 5 15,206% 5
BBVA Growth Opportunity Fund, Classe A, USD 5745% 4 13,358% 5 16,685% 5 17,.828% 5 16,127% 5
Fundosdepensoes

BBVA Estratégia Capital PPR - A 0,395% 1 2217% 2 1.582% 2 3276% 2 2,444% 2
BBVA Estratégia Acumulagéo PPR - A 0,792% 2 -0,211% 3 0,747% 3 4,478% 3 2,816% 3
BBVA Sustentavel Conservador ISR - A 1,454% 2 2,853% 3 2,671% 3 6,010% 3 4,210% 3
BBVA Multiativo Decidido - A * 4,702% 3 5596% 4 5321% 4 8,664% 4 6,243% 4
BBVA Equilibrado ISR PPR 2,370% 3 3,460% 4 1,108% 4 N/A N/A

BBVA Estratégia Investimento PPR - A 5230% 4 8,424% 5 9,356% 5 12,566% 4 10,844% 4
BBVA Sustentavel Moderado ISR - A 2,535% 3 4,150% 4 3544% 4 8,498% 4 6,327% 4
BBVA Obrigactes 2025 PPR - A 0,316% 1 1,888% 1 1,256% 1 3,049% 2 N/A

BBVA Obrigagdes 2026 - A 0,218% 1 1.947% 2 1,558% 2 N/A N/A

BBVA Obrigagées 2027 PPR - A 0,150% 2 215% 2 1,919% 2 4,897% 3 N/A

Legenda:

Estratégias de obrigacdes
Estratégias de alocagao de ativos
Estratégias de acdes

Notas:
Nesta tabela, nos diferentes prazos dos Fundos de Investimento Internacionais, o nivel de risco do periodo esté de acordo com a metodologia
UCIT (ISR - Indicador Sintético de Risco).
* A Politica de Investimento, a denominagao e o nivel de risco foram alterados em 02.06.2025 (ex- BBVA Multiativo Moderado), sendo a
performance anterior as altera¢des conseguida em condigdes que atualmente ja ndo sao aplicaveis.
Para informacédo sobre o perfil de risco, por favor, consultar o Documento de Informag¢do Fundamental (DIF) para os Fundos de Investimento
Internacionais e o Documento Informativo (DI) para os Fundos de Pensdes. As rentabilidades superiores a 1 ano estéo apresentadas em
valores anualizados. As rentabilidades apresentadas sdo calculadas com base em valores brutos e representam dados passados, ndo
constituindo garantia de rentabilidade futura. Entidades responsaveis pela gestéo:

» Fundos de Investimento Internacionais BBVA: BBVA Asset Management SGIIC S.A.

» Fundos de Pensées: BBVA Fundos SGFP, S.A.

Fonte: BBVA Asset Management Portugal.

Documento informativo elaborado pela BBVA AM Portugal.



Rentabilidades Farol

												Rentabilidades Efetivas												Rentabilidades Anualizadas

										Evolução à data de		3 meses				YoY (12M)				YTD				2Y				3Y						YTD		1 week		1 month

										1/13/22		10/13/21				1/13/21				12/31/21				1/13/20				1/11/19						12/31/21		ERROR:#REF!		1/13/17



												∆ 3 Meses		ISR		∆ 12 Meses		ISR		∆ YTD		ISR		∆ 2 Anos		ISR		∆ 3 Anos		ISR				∆ YTD		r1Week		r1Month

										Fundos de Investimento Internacionais - BBVA Durbana International Fund

						SICAV		ECFE		BBVA Euro Short Term Bond Fund, Classe A, EUR*		-0.125%		1		-0.312%		1		-0.010%		1		-0.435%		2		-0.729%		2				-0.010%		-0.699%		0.031%

				1		SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		-0.361%		2		-1.525%		2		-0.010%		1		0.384%		3		0.781%		3				-0.010%		-0.241%		-0.069%

				2		SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		-0.081%		2		-0.547%		2		0.008%		1		1.744%		3		2.775%		3				0.008%		1.955%		-0.073%

						SICAV		ECBE		BBVA EUR Corporate Bond Fund, Classe A, EUR		-0.740%		2		-1.863%		2		-0.357%		1		-0.356%		4		0.931%		3				-0.357%		0.319%		-0.164%

				3		SICAV		CBOE		BBVA EUR Corporate Bond Fund, Classe P, EUR		-0.627%		2		-1.423%		2		-0.346%		1		0.091%		4		1.385%		3				-0.346%		0.773%		-0.158%

				4		SICAV		STOU		BBVA Stable Opportunity Fund, Classe P, USD*		-0.721%		2		-1.873%		2		-0.260%		1		-0.781%		3		Lançado em 09/2019						-0.260%		0.000%		-0.087%				 

						SICAV		MADE		BBVA Multi-Asset Defensive EUR Fund, Classe A, EUR		0.567%		3		1.382%		3		-0.489%		1		-1.515%		4		-0.102%		3				-0.489%		-0.114%		-0.256%

				6		SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		2.185%		3		6.024%		3		-0.727%		2		1.378%		5		3.465%		4				-0.727%		2.466%		-0.311%

				7		SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		1.746%		3		3.961%		3		-0.682%		3		2.689%		5		4.946%		5				-0.682%		4.466%		-0.079%

				8		SICAV		IOPE		BBVA Income Opportunity Fund, Classe A, EUR*		0.555%		3		1.775%		3		-1.272%		4		0.507%		4		4.277%		4				-1.272%		1.887%		-0.061%

				9		SICAV		IOPU		BBVA Income Opportunity Fund, Classe A, USD*		0.811%		3		2.705%		3		-1.267%		4		2.015%		4		6.466%		4				-1.267%		4.265%		-0.076%

						SICAV		AUEE		BBVA European Equity Fund, Classe A, EUR		5.892%		5		20.103%		4		2.787%		4		7.454%		7		10.409%		6				2.787%		5.806%		0.666%

				10		SICAV		GEQE		BBVA Global Equity Fund, Classe A, EUR		2.776%		5		10.411%		5		-3.095%		4		7.259%		6		12.547%		6				-3.095%		7.675%		-1.014%

				11		SICAV		GEQU		BBVA Global Equity Fund, Classe A, USD		1.990%		5		4.054%		5		-2.341%		6		8.816%		6		12.491%		6				-2.341%		9.316%		0.425%

				11		SICAV		GOPU		BBVA Growth Opportunity Fund, Classe A, USD		3.009%		4		9.294%		4		0.157%		4		6.027%		6		Lançado em 09/2019						0.157%		0.000%		0.895%

										Fundos de Investimento Nacionais

				7		FIM		00-119192		BBVA PPA Indice PSI20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

										Fundos de Pensões

				1		FP		24-152011		BBVA Estratégia Capital PPR		-0.538%		1		-1.910%		1		-0.130%		1		-0.965%		2		-0.408%		2				-0.130%		-0.795%		-0.069%

				2		FP		24-508110		BBVA Estratégia Acumulação PPR		0.675%		3		2.447%		3		-1.083%		2		-0.167%		4		0.926%		4				-1.083%		-0.129%		-0.604%

				4		FP		00-165872		BBVA Sustentável Conservador ISR **		0.996%		3		2.333%		3		-1.035%		2		-0.848%		4		0.558%		3				-1.035%		0.341%		-0.420%

						FP		00-000036		BBVA Multiativo Moderado		2.262%		3		5.975%		3		-0.932%		2		1.518%		5		3.634%		4				-0.932%		2.354%		-0.300%

				3		FP		00-180731		BBVA Estratégia Investimento PPR		2.926%		4		12.202%		4		-0.386%		3		5.793%		6		8.853%		6				-0.386%		4.484%		0.140%

				5		FP		00-165880		BBVA Sustentável Moderado ISR ***		2.513%		4		7.601%		3		-1.482%		3		6.932%		3		4.438%		3				-1.482%		2.645%		-0.513%

										Portefólio Dinâmico de Fundos

				1		ULink		14100000015		UL Obrigações       		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				2		ULink		14100000017		PDF Empresas		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				3		ULink		14100000018		UL Fundos 3X3       		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				4		ULink		14100000016		UL Acções           		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		




										Estratégias de obrigações

										Estratégias de alocação de ativos

										Estratégias de ações









Output

						Hoje		3 month		YoY (12M)		YTD		2 year		3 year		5 year		1 week		1 month

						1/13/22		10/13/21		1/13/21		12/31/21		1/13/20		1/11/19		1/13/17		1/6/22		12/13/21





						Tipo		Código		Nome		r3Month		rYoY (r12M)		rYTD		r2Year		r3Year		r5Year		r1Week		r1Month		SRRI3Month		SRRI YTD		SRRIYoY		SRRI2Year		SRRI3Year		SRRI5Year

						FP		24-508110		BBVA ESTRATÉGIA ACUMULAÇÃO PPR		0.006749		0.024468		-0.010832		-0.001672		0.009259		-0.001291		-0.006042		-0.007884		3		2		3		4		4		4

						FP		24-509133		FUNDO DE PENSOES GRUPO BBVA		-0.003095		-0.087118		-0.000052								0.008496		-0.050047		4		4		4		4		4		4

						FP		24-511367		CVI PPR		0.012819		0.039331		-0.004671		0.019793		0.037519		0.018715		-0.001584		-0.001368		3		2		3		4		4		4

						FP		24-519627		F.PENSOES BBVA PME		0.010469		0.038654		-0.004953		0.011704		0.028483		0.009109		-0.001748		-0.002036		3		2		3		4		4		4

						FP		24-152011		BBVA ESTRATÉGIA CAPITAL PPR		-0.005382		-0.019099		-0.001296		-0.009648		-0.00408		-0.007948		-0.000691		-0.002321		1		1		1		2		2		2

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.009961		0.023328		-0.010354		-0.00848		0.005575		0.00341		-0.004199		-0.005457		3		2		3		4		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.01074		0.02652		-0.010254								-0.004151		-0.005201		3		2		3		3		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.011271		0.028659		-0.010181								-0.004111		-0.005023		3		2		3		3		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR		0.025132		0.076009		-0.014819		0.069322		0.044375		0.026449		-0.005126		-0.005154		4		3		3		3		3		3

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR		0.026518				-0.014636								-0.00502		-0.004676		4		3		3		3		3		3

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR

						FP		00-180731		BBVA ESTRATÉGIA INVESTIMENTO PPR		0.029258		0.122019		-0.003863		0.057931		0.088526		0.044843		0.001401		0.009213		4		3		4		6		6		5

						FP		00-000036		BBVA MULTIATIVO MODERADO		0.022615		0.059749		-0.009315		0.015184		0.036341		0.023542		-0.003003		-0.002863		3		2		3		5		4		4

						FP		00-000036		BBVA MULTIATIVO MODERADO		0.025582		0.071944		-0.008915								-0.002783		-0.001908		3		2		3		3		3		3

						FP		00-000036		BBVA MULTIATIVO MODERADO

						FP		00-000036		BBVA MULTIATIVO MODERADO

						FP		00-000673		M3 CAPITAL PPR		-0.003331		-0.010999		-0.001007		-0.002276						-0.00054		-0.001653		1		1		1		2		2		2

						FP		00-000681		M3 ACUMULAÇÃO PPR		0.010718		0.040825		-0.010304		0.013939						-0.005739		-0.006542		3		2		3		4		4		4

						FP		00-000699		M3 INVESTIMENTO PPR		0.034752		0.14255		-0.003383		0.076609						0.001654		0.010645		4		3		4		6		6		6

						SICAV		AUEE		BBVA European Equity Fund, Classe A, EUR		0.058924		0.201034		0.027871		0.074542		0.104085		0.058056		0.006662		0.055476		5		4		4		7		6		6

						SICAV		CBOE		BBVA EUR Corporate Bond Fund, Classe P, EUR		-0.00627		-0.014227		-0.003458		0.000907		0.013851		0.007727		-0.001575		-0.008445		2		1		2		4		3		3

						SICAV		ECBE		BBVA EUR Corporate Bond Fund, Classe A, EUR		-0.007402		-0.018628		-0.00357		-0.003559		0.009314		0.003186		-0.001644		-0.008831		2		1		2		4		3		3

						SICAV		ECFE		BBVA Euro Short Term Bond Fund, Classe A, EUR		-0.001251		-0.003123		-0.000104		-0.004351		-0.007286		-0.006989		0.000313		-0.000522		1		1		1		2		2		2

						SICAV		FIFD		Franklin India Fund N EUR		0.022418		0.328024		0.03672		0.168256		0.165862		0.099892		0.014449		0.045659		5		4		6		6		6		6

						SICAV		FTNF		Franklin Technology Fund N EUR		-0.064907		0.13932		-0.10508		0.274745		0.317515		0.243572		-0.046101		-0.10896		7		5		6		7		6		6

						SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		-0.003612		-0.015245		-0.000098		0.003838		0.007807		-0.002411		-0.000685		-0.000392		2		1		2		3		3		3

						SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		-0.000808		-0.005466		0.000081		0.017437		0.027753		0.019547		-0.000727		0.00089		2		1		2		3		3		3

						SICAV		GEQE		BBVA Global Equity Fund, Classe A, EUR		0.027764		0.104114		-0.030951		0.072591		0.125466		0.076748		-0.010144		-0.021855		5		4		5		6		6		5

						SICAV		GEQU		BBVA Global Equity Fund, Classe A, USD		0.019897		0.040541		-0.02341		0.088164		0.124914		0.093163		0.004252		-0.005858		5		6		5		6		6		6

						SICAV		GOPU		BBVA Durbana Growth Opportunity Fund		0.030094		0.092939		0.001568		0.06027						0.008948		0.017337		4		4		4		6

						SICAV		IOPE		BBVA Income Opportunity Fund, Classe A, EUR		0.005551		0.017746		-0.012716		0.00507		0.04277		0.01887		-0.000613		-0.006356		3		4		3		4		4		4

						SICAV		IOPU		BBVA Income Opportunity Fund, Classe A, USD		0.008111		0.027052		-0.012666		0.020151		0.064657		0.042649		-0.000758		-0.00521		3		4		3		4		4		4

						SICAV		JCCV		JPM Global Convertibles D EUR		-0.080157		-0.069728		-0.051445		0.101968		0.09939		0.054564		0.00367		-0.051445		6		7		6		6		6		5

						SICAV		JEDT		JPMorgan - Europe Dynamic Technologies D (acc) - EUR		0.00541		0.225624		-0.050711		0.233913		0.276315		0.192603		-0.011022		-0.033432		6		6		6		7		7		6

						SICAV		JESV		JPM Europe Strateg Value D EUR		0.104429		0.289087		0.057038		0.056632		0.081016		0.034105		0.026945		0.094851		5		4		5		7		7		6

						SICAV		JGHC		JPM Global Healthcare D USD		-0.006659		-0.006798		-0.059951		0.118199		0.136669		0.120357		-0.000448		-0.013321		6		7		5		6		6		6

						SICAV		JGHF		JPMorgan - Global Healthcare D (acc) - EUR		0.001126		0.052753		-0.070611		0.100741		0.136173		0.102389		-0.013316		-0.029412		6		6		5		6		6		6

						SICAV		JUAE		JPMorgan - US Aggregate Bond Fund D (acc) - EUR (hedged)		-0.016399		-0.032839		-0.011191		0.003543		0.018986		0.005943		-0.001822		-0.015102		3		3		3		4		3		3

						SICAV		JUAF		JPM US Aggregate Bond D USD		-0.013599		-0.024496		-0.010716		0.014572		0.036192		0.02557		-0.001475		-0.014078		3		3		3		4		3		3

						SICAV		JUSE		JPMorgan - US Select Equity D (acc) - EUR (hedged)		0.089126		0.211799		-0.012433		0.215849		0.222306		0.143005		0.01067		0.000638		5		6		5		6		6		6

						SICAV		JUSV		JPM US Value D (acc) USD		0.091332		0.227347		0.024017		0.139804		0.16861		0.099537		0.015426		0.045999		4		4		5		7		6		6

						SICAV		MADE		BBVA Multi-Asset Defensive EUR Fund, Classe A, EUR		0.005668		0.013817		-0.004894		-0.015151		-0.00102		-0.001143		-0.002555		-0.003574		3		1		3		4		3		3

						SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		0.021845		0.060238		-0.007266		0.013777		0.034652		0.024656		-0.003106		-0.002169		3		2		3		5		4		4

						SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		0.017455		0.039608		-0.006815		0.026888		0.049459		0.044664		-0.000786		0.001217		3		3		3		5		5		4

						SICAV		PQES		Pictet - Quest Europe Sustainable Equities, EUR, R		0.057017		0.201631		-0.000302		0.097603		0.138836		0.083299		0.000815		0.026986		5		3		4		6		6		6

						SICAV		PROB		Pictet - Robotics, EUR, R		0.084266		0.153477		-0.032737		0.24956		0.293311		0.199167		0.003218		-0.025263		6		6		6		7		6		6

						SICAV		PSEC		Pictet - Security, EUR, R		0.018292		0.178382		-0.055861		0.152513		0.205681		0.131835		-0.008918		-0.035796		6		6		5		6		6		6

						SICAV		PSTC		Pictet - EUR Short Term Corporate Bonds, R		-0.00507		-0.009608		-0.001663		-0.003407		0.001306		-0.001734		-0.000685		-0.003126		2		1		2		3		3		2

						SICAV		PSTM		Pictet - Short Term Money Market, EUR, R		-0.0021		-0.008271		-0.000312		-0.00739		-0.007101		-0.006808		-0.000156		-0.000779		1		1		1		1		1		1

						SICAV		PWAT		Pictet - Water, EUR, R		0.064939		0.237011		-0.059592		0.15028		0.19929		0.119651		-0.025437		-0.042124		6		4		5		6		6		6

						SICAV		SAEY		Schroder Asian Eq Yield B USD		0.07875		0.028072		0.017867		0.101362		0.109297		0.082322		0.022507		0.042708		4		5		5		6		6		6

						SICAV		SCOP		Schroder China Oppor B Acc USD		-0.044758		-0.180537		0.01107		0.077023		0.121583		0.107511		0.040786		-0.01593		5		6		6		7		6		6

						SICAV		SEAS		Schroder Emerg Asia B Acc EUR		0.031757		-0.016531		0.013271		0.118443		0.167499		0.124321		0.021177		0.004385		4		5		6		6		6		6

						SICAV		SEC1		Schroder EURO Corp Bond B Dis		-0.017688		-0.041898		-0.005118		-0.000962		0.02587		0.016892		-0.002566		-0.022627		3		1		3		4		4		3

						SICAV		SECB		Schroder EURO Corp Bond B Acc		-0.007717		-0.022361		-0.005007		0.009264		0.032756		0.021014		-0.002282		-0.012201		2		2		2		4		4		3

						SICAV		SEEQ		Schroder EURO Eq B Acc EUR		0.045628		0.191749		0.005885		0.081547		0.119236		0.06172		0.006132		0.014844		5		3		5		7		6		6

						SICAV		SEER		Schroder Emerg Euro B Acc EUR		-0.086219		0.214746		0.005329		0.033069		0.134823		0.096202		0.027785		0.01753		5		6		6		7		7		6

						SICAV		SEM1		Schroder E Mrkts Debt AbsR B H		-0.022056		-0.082031		-0.00297		-0.031197		-0.022821		-0.020757		0.004274		-0.003815		3		4		3		4		4		4

						SICAV		SEMD		Schroder Emg Mrkts Debt AbsR B		-0.019742		-0.07279		-0.00246		-0.018168		-0.003931		0.000494		0.004127		-0.00246		3		4		3		4		4		4

						SICAV		SEMK		Schroder Emg Mrkts B Acc EUR		0.011402		-0.030848		0.022373		0.052933		0.110232		0.078973		0.031464		0.014805		5		6		6		6		6		6

						SICAV		SFME		SISF Frontier Markets Equity B Cap		0.016118		0.221161		0.001479		0.128493		0.11418		0.064894		0.007884		0.015103		4		4		5		6		6		5

						SICAV		SGAV		Schroder QEP Glbl ActVal B USD		0.071992		0.168061		0.02895		0.118053		0.11553		0.075158		0.0241		0.047016		5		5		5		6		6		6

						SICAV		SGC1		Schroder Glbl Corp Bnd B Acc H		-0.011229		-0.029075		-0.013272		0.012687		0.0371		0.016541		-0.002089		-0.01727		3		3		3		5		4		4

						SICAV		SGC2		Schroder Glbl Corp Bnd B Dis H		-0.018677		-0.058176		-0.013316		-0.002539		0.02664		0.01038		-0.002158		-0.024722		3		3		3		5		4		4

						SICAV		SGCB		Schroder Glbl Corp Bond B USD		-0.008496		-0.020151		-0.01269		0.025781		0.056557		0.03765		-0.001711		-0.01602		3		3		3		5		4		4

						SICAV		SGCD		Schroder Glbl Cred Drt B H EUR		0		0		0		-0.048924		-0.005489		-0.014099		0		0						1		4		4		3

						SICAV		SGH1		Schroder Glbl HY B Acc H-EUR		0.00098		0.022778		-0.004143		0.020535		0.040121		0.019264		0.000245		0.00049		3		3		3		5		5		4

						SICAV		SGIB		Schroder Glbl Inflat Bnd B H-USD		-0.002919		0.033563		-0.01417		0.048197		0.056551		0.035262		0.002936		-0.027943		4		5		4		5		4		4

						SICAV		SGIL		Schroder Glbl Inflat Bnd B EUR		-0.005823		0.024961		-0.01488		0.03603		0.038562		0.01555		0.002472		-0.029614		4		5		4		5		4		4

						SICAV		STOU		BBVA Stable Opportunity Fund, Classe P, USD		-0.007212		-0.018725		-0.002595		-0.007812						-0.000867		-0.001732		2		1		2		3

						SICAV		SUD1		Schroder US Dollar Bond B H-EUR		-0.015615		-0.035628		-0.013453		0.012458		0.025257		0.006885		-0.001944		-0.014198		3		3		3		4		4		3

						SICAV		SUDB		Schroder US Dollar Bond B USD		-0.012942		-0.026797		-0.013368		0.025142		0.044004		0.027873		-0.001745		-0.012942		3		3		3		4		4		3

						SICAV		SUL1		Schroder US Large Cap B H-EUR		0.058391		0.249373		-0.000752		0.20406		0.19833		0.129982		0.016211		0.003092		5		6		5		6		6		6

						SICAV		SULC		Schroder US Large Cap B USD		0.061603		0.262975		-0.00031		0.222526		0.22291		0.15488		0.016492		0.005124		5		6		5		6		6		6

						SICAV		SUSM		Schroder US Small&Mid Eq B USD		0.036036		0.11991		-0.006184		0.123103		0.149023		0.093095		0.005253		0.0193		5		5		5		7		7		6

						SICAV		TABF		Templeton Asian Bond N USD		0.003906		-0.039851		-0.000648		-0.025239		-0.017478		-0.003971		0.009823		0.008502		3		4		3		3		3		3

						SICAV		TEMB		Templeton Emr Mrkts Bond N USD		-0.019542		-0.053351		0.009715		-0.063978		-0.053002		-0.024531		0.012526		0.006224		4		4		4		4		4		4

						SICAV		TGB1		Templeton Global Bond N H1 Ac		-0.007147		-0.058724		0.002405		-0.056518		-0.052884		-0.03293		0.012758		0.003612		3		5		3		3		3		4

						SICAV		TGBA		Templeton Global Bond N H1 Md		-0.020316		-0.104231		-0.002299		-0.079213		-0.068631		-0.042563		0.00813		-0.001151		3		4		3		3		3		4

						SICAV		TGBF		Templeton Global Bond N EUR Ac		0.007185		0.008543		-0.004439		-0.058349						-0.001336		-0.009713		4		3		3		4

						SICAV		TGBS		Templeton Global Bond N H1 Yd		-0.006645		-0.10479		0.001675		-0.080206		-0.068794		-0.042726		0.013559		0.003356		3		5		4		4		4		4

						SICAV		TGT1		Templeton Global Tot Ret N H1		-0.016993		-0.058234		0.004005		-0.070727						0.01553		0.006693		4		5		4		4

						SICAV		TGTR		Templeton Global Tot Ret N USD		-0.014244		-0.048139		0.004268		-0.060102						0.015537		0.008141		4		5		4		4

						ULink		14100000015		UL Obrigações		-0.005271		-0.007704		-0.003003		0.004334		0.011205		0.001357		-0.000715		-0.003388		2		2		2		3		3		3

						ULink		14100000016		UL Acções		0.038852		0.13673		0.00094		0.062097		0.090817		0.042123		0.006262		0.017165		4		3		4		6		5		5

						ULink		14100000017		UL Fundos Dinâmico		0.000894		0.016327		-0.003541		0.01076		0.021112		0.006715		0.000055		-0.001078		3		2		2		4		3		3

						ULink		14100000018		UL Fundos 3X3		0.021218		0.080283		-0.003538		0.040344		0.053356		0.025553		0.002351		0.00556		4		3		3		4		4		4



















Script

		declare @Hoje DateTime

		declare @Dt1Week DateTime

		declare @Dt1Month DateTime

		declare @Dt3Month DateTime

		declare @Dt1Year DateTime

		declare @DtLastYear DateTime

		declare @Out table (

		  TIPO VarChar(5),

		  ID BigInt,

		  CODIGO VarChar(20),

		  NOME VarChar(60),

		  r1Week Decimal(19, 6),

		  r1Month Decimal(19, 6),

		  r3Month Decimal(19, 6),

		  rYTD Decimal(19, 6),

		  rYoY Decimal(19, 6))

		declare @ID BigInt

		declare @Codigo VarChar(20)

		declare @r1Week Decimal(19, 6)

		declare @r1Month Decimal(19, 6)

		declare @r3Month Decimal(19, 6)

		declare @rYTD Decimal(19, 6)

		declare @rYoY Decimal(19, 6)

		declare @DtAux DateTime

		declare @DtAux2 DateTime

		declare @PI decimal(19, 6)

		declare @PF decimal(19, 6)

		declare @TIPO VarChar(5)

		-- Determina as datas de início dos vários períodos. Só considera cotações de dias

		-- úteis, pelo que ajusta sempre à cotação do último dia útil não superior.

		set @Hoje = '10-Jan-2014'

		exec GLB$sp_PrevWorkDay @RefDt = @Hoje output, @TestRefDt = 1

		set @Dt1Week = DateAdd(ww, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Week output, @TestRefDt = 1

		set @Dt1Month = DateAdd(mm, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Month output, @TestRefDt = 1

		set @Dt3Month = DateAdd(mm, -3, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt3Month output, @TestRefDt = 1

		set @DtLastYear = Cast('31-Dec-' + ltrim(Str(Year(@Hoje) - 1)) as DateTime)

		exec GLB$sp_PrevWorkDay @RefDt = @DtLastYear output, @TestRefDt = 1

		set @Dt1Year = DateAdd(yy, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Year output, @TestRefDt = 1

		select

		  @Hoje "Hoje",

		  @Dt3Month "3 month",

		  @Dt1Year "YoY (12M)", 

		  @DtLastYear "YTD",

		  @Dt1Week "1 week",

		  @Dt1Month "1 month"

		-- Trata os FIMs e FPs

		insert into @Out (TIPO, ID, CODIGO, NOME)

		select

		  case d.ID_TEMPRESA when 1 then 'FIM' else 'FP' end,

		  d.ID,

		  d.DOSSIER,

		  d.NOME  

		from

		  SGC..TDOSSIERS d,

		  SGC..HVUPS v

		where

		  v.DATA = @Hoje and

		  d.ID = v.ID_TDOSSIERS

		order by

		  d.ID_TEMPRESA

		declare cAux cursor for select TIPO, CODIGO from @Out

		open cAux

		fetch next from cAux into @TIPO, @Codigo

		while @@FETCH_STATUS = 0

		begin

		  -- A valorização que, no caso de fundos de pensões, tem que ser tomada como base na

		  -- determinação do valor da UP de d é a de d-1; já para os fundos de investimento a

		  -- valorização relevante é a de d; a função SGC$sf_RentEntreDatas recorre a uma

		  -- outra função SGC$sf_GetValUP que já trata disto.

		  

		  select @r1Week = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Week, @Hoje)

		  select @r1Month = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Month, @Hoje)

		  select @r3Month = re from SGC$sf_RentEntreDatas(@Codigo, @Dt3Month, @Hoje)

		  select @rYTD = re from SGC$sf_RentEntreDatas(@Codigo, @DtLastYear, @Hoje)

		  select @rYoY = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Year, @Hoje)

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = @TIPO and CODIGO = @Codigo

		  

		  fetch next from cAux into @TIPO, @Codigo

		end

		close cAux

		deallocate cAux

		-- Trata a SICAV

		insert into @Out (TIPO, CODIGO, NOME) select 'SICAV', SF_COD, DESCRICAO from SIC$SUB_FUNDOS

		declare cAux cursor for select CODIGO from @Out where TIPO = 'SICAV'

		open cAux

		fetch next from cAux into @Codigo

		while @@FETCH_STATUS = 0

		begin

		  select @DtAux2 = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Hoje

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Week

		  select @r1Week = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Month

		  select @r1Month = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt3Month

		  select @r3Month = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @DtLastYear

		  select @rYTD = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Year

		  select @rYoY = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = 'SICAV' and CODIGO = @Codigo

		  

		  fetch next from cAux into @Codigo

		end

		close cAux

		deallocate cAux

		-- Trata os Unit Links

		insert into @Out (TIPO, ID, CODIGO, NOME)

		  select 'ULink', ID, COD_TIT, DESC_TIT from SGCP..TTITULO where COD_TIT in ('14100000015', '14100000016', '14100000017', '14100000018')

		declare cAux cursor for select ID from @Out where TIPO = 'ULink'

		open cAux

		fetch next from cAux into @ID

		while @@FETCH_STATUS = 0

		begin

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Hoje

		  select @PF = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Week

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r1Week = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Month

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r1Month = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt3Month

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r3Month = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @DtLastYear

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @rYTD = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Year

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @rYoY = @PF / @PI - 1

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = 'ULink' and ID = @ID

		  fetch next from cAux into @ID

		end

		close cAux

		deallocate cAux

		select TIPO, CODIGO, NOME, r3Month, rYoY "rYoY (r12M)", rYTD, r1Week, r1Month from @Out





Output (2)

		Hoje		3 month		YoY (12M)		YTD		2 year		3 year		1 week		1 month

		2/28/14		11/28/13		2/28/13		12/31/13		2/28/12		2/28/11		2/21/14		1/28/14

		TIPO		CODIGO		NOME		r3Month		rYoY (r12M)		rYTD		r2Year		r3Year		r1Week		r1Month

		FIM		00-119192		BBVA PPA Fundo Índice PSI20		12.7783%		26.2673%		12.0452%		18.9118%		0.6466%		1.9608%		8.1566%

		FIM		25-131122		BBVA CASH		0.0510%		0.0106%		0.1244%		0.3883%		0.7245%		0.0106%		0.0797%

		FIM		00-136501		BBVA BOLSA EURO		-0.6903%		9.9586%		-0.2756%		5.0622%		-3.1717%		0.2056%		2.0031%

		FIM		00-158851		BBVA MULTIACTIVO FLEXÍVEL		0.4753%		2.7173%		0.4782%		3.9113%		3.4720%		0.2268%		1.3870%

		FIM		00-163745		BBVA GESTAO FLEXIVEL		0.8422%		9.0300%		0.2135%		7.8525%		5.3531%		0.3543%		2.2845%

		FIM		00-180897		BBVA OBRIGAÇÕES		1.0015%		2.6574%		1.3220%		4.7214%		5.4493%		0.2214%		0.9164%

		FIM		00-181077		BBVA INVESTIMENTO EUROPA		0.0436%		0.6521%		0.1627%		1.2056%		0.7630%		-0.0119%		0.1786%

		FIM		00-184451		BBVA MONETÁRIO CURTO PRAZO		-0.0500%		0.5227%		-0.0654%		0.9955%		NULL		-0.0443%		-0.0616%

		FP		24-508110		PPR BBVA		0.7656%		5.7427%		0.8304%		4.3818%		2.7574%		0.2783%		1.4598%

		FP		24-511367		FUNDO PENSOES P.P.R. CVI PPR		0.9693%		6.5135%		0.9005%		5.2698%		3.3856%		0.2005%		1.4940%

		FP		24-519627		F.PENSOES BBVA PME		0.6584%		5.5355%		0.6427%		4.3001%		2.5738%		0.1786%		1.3558%

		FP		00-165872		F.PENSÕES BBVA PROTECÇÃO 2015		0.5892%		4.0517%		0.8095%		2.7210%		3.8280%		0.0481%		0.4345%

		FP		00-165880		F.PENSÕES BBVA PROTECÇÃO 2020		4.1962%		14.8956%		4.5101%		8.5639%		5.7855%		0.6055%		2.3174%

		FP		00-180731		PPR BBVA ACÇÕES		1.0245%		10.5550%		0.7266%		7.2049%		2.5634%		0.2883%		2.2959%

		FP		24-152011		BBVA SOLIDEZ PPR		0.8375%		2.5469%		1.2307%		3.0628%		3.4705%		0.2306%		0.5744%

		SICAV		CBFU		BBVA USD Corporate Bond Fund, Classe D, USD		0.8665%		-0.3502%		0.9759%		0.8341%		0.5688%		0.2643%		0.6583%

		SICAV		CBOE		BBVA Euro Corporate Bond Fund, Classe P, EUR		1.9533%		4.9293%		1.7989%		5.7301%		3.1451%		0.2807%		1.1593%

		SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		0.4982%		NULL		0.9807%		NULL		NULL		0.3350%		0.9085%

		SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		1.0672%		-0.4357%		1.5358%		4.0101%		NULL		0.3436%		0.9217%

		SICAV		GEQE		BBVA Global Equity Fund, Classe A, EUR		0.1751%		12.1850%		0.5271%		9.8559%		5.7378%		-0.0194%		3.0071%

		SICAV		GEQU		BBVA Global Equity Fund, Classe A, USD		1.7352%		NULL		0.7609%		NULL		NULL		0.4603%		4.1170%

		SICAV		LFAU		BBVA Latam Fixed Income, Classe A, USD		-0.0681%		-13.5989%		0.7143%		-4.9928%		-2.0980%		0.7281%		3.2240%

		SICAV		MAFE		BBVA Multi-Asset Flexible Fund, Classe A, EUR		-0.0082%		1.0924%		0.1722%		6.5024%		NULL		0.1722%		1.0171%

		SICAV		MAFU		BBVA Multi-Asset Flexible Fund, Classe A, USD		-0.0723%		-0.2794%		0.1630%		4.6316%		NULL		0.1630%		0.9951%

		SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		-0.0351%		1.2273%		0.3881%		6.3061%		3.0636%		0.0791%		1.5162%

		SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		0.4462%		4.6767%		0.4203%		8.5627%		3.8224%		0.2913%		1.9775%

		ULink		14100000015 		UL Obrigações       		3.1518%		12.2847%		3.2170%		16.7773%		9.3434%		0.0721%		2.1886%

		ULink		14100000016 		UL Acções           		9.2531%		30.7534%		5.0274%		21.0530%		7.8226%		-0.2282%		4.6341%

		ULink		14100000017 		UL Fundos Dinâmico  		1.2776%		7.5187%		1.0749%		5.5121%		3.4274%		0.2122%		1.3818%

		ULink		14100000018 		UL Fundos 3X3       		0.9719%		NULL		0.5887%		NULL		NULL		0.0785%		1.5505%






Rentabilidades Farol

												Rentabilidades Efetivas												Rentabilidades Anualizadas

										Evolução à data de		3 meses				YoY (12M)				YTD				2Y				3Y						YTD		1 week		1 month

										10/2/25		7/2/25				10/2/24				12/31/24				10/2/23				9/30/22						12/31/24		9/25/25		10/2/20



												∆ 3 Meses		ISR		∆ 12 Meses		ISR		∆ YTD		ISR		∆ 2 Anos		ISR		∆ 3 Anos		ISR				∆ YTD		r1Week		r1Month

										Fundos de Investimento Internacionais - BBVA Durbana International Fund

				1		SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		0.831%		3		-0.400%		3		2.825%		3		3.406%		4		0.996%		4				2.825%		0.276%		0.254%

				2		SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		1.530%		3		1.995%		3		4.666%		3		5.617%		4		3.304%		4				4.666%		0.346%		0.500%

						SICAV		ECBE		BBVA EUR Corporate Bond Fund, Classe A, EUR		0.882%		2		2.962%		3		2.368%		3		5.791%		3		4.771%		3				2.368%		0.371%		0.813%

				3		SICAV		CBOE		BBVA EUR Corporate Bond Fund, Classe P, EUR		0.998%		2		3.429%		3		2.710%		3		6.269%		3		5.244%		3				2.710%		0.383%		0.856%

				4		SICAV		STOU		BBVA Stable Opportunity Fund, Classe P, USD		1.164%		2		3.499%		2		3.211%		2		4.668%		2		4.036%		2				3.211%		0.231%		0.432%				 

						SICAV		ECFE		BBVA Megatrends Active Exposure, Classe A, EUR		1.232%		3		2.299%		3		2.725%		3		5.455%		3		3.784%		3				2.725%		0.670%		1.126%

						SICAV		MADE		BBVA Multi-Asset Defensive EUR Fund, Classe A, EUR		1.306%		2		1.783%		3		2.316%		3		5.024%		3		3.362%		3				2.316%		0.584%		1.175%

				6		SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		2.830%		3		3.553%		4		3.318%		4		7.780%		4		5.819%		4				3.318%		0.976%		2.165%

				7		SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		3.528%		3		6.150%		4		8.039%		4		10.391%		4		8.578%		4				8.039%		1.072%		2.365%

				8		SICAV		IOPE		BBVA Income Opportunity Fund, Classe A, EUR		1.444%		3		0.068%		3		3.617%		3		5.091%		3		3.347%		4				3.617%		0.333%		0.965%

				9		SICAV		IOPU		BBVA Income Opportunity Fund, Classe A, USD		2.111%		3		2.314%		3		5.355%		3		7.207%		3		5.657%		4				5.355%		0.406%		1.227%

						SICAV		AUEE		BBVA European Equity Fund, Classe A, EUR		2.387%		4		6.466%		5		11.905%		5		6.817%		5		9.889%		5				11.905%		3.094%		3.392%

				10		SICAV		GEQE		BBVA Global Best Ideas Fund, Classe A, EUR		6.895%		4		5.565%		5		2.365%		5		11.110%		5		8.559%		5				2.365%		1.652%		4.118%

				11		SICAV		GEQU		BBVA Global Best Ideas Fund, Classe A, USD		6.406%		4		12.044%		5		15.794%		5		17.362%		5		15.206%		5				15.794%		1.974%		4.570%

				11		SICAV		GOPU		BBVA Growth Opportunity Fund, Classe A, USD		5.745%		4		13.358%		5		16.685%		5		17.828%		5		16.127%		5				16.685%		1.699%		3.953%

										Fundos de Investimento Nacionais

				7		FIM		00-119192		BBVA PPA Indice PSI20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

										Fundos de Pensões

				1		FP		24-152011		BBVA Estratégia Capital PPR - A		0.395%		1		2.217%		2		1.582%		2		3.276%		2		2.444%		2				1.582%		0.071%		0.194%

				2		FP		24-508110		BBVA Estratégia Acumulação PPR - A		0.792%		2		-0.211%		3		0.747%		3		4.478%		3		2.816%		3				0.747%		0.380%		0.853%

				4		FP		00-165872		BBVA Sustentável Conservador ISR - A 		1.454%		2		2.853%		3		2.671%		3		6.010%		3		4.210%		3				2.671%		0.625%		1.126%

						FP		00-000036		BBVA Multiativo Decidido - A *		4.702%		3		5.596%		4		5.321%		4		8.664%		4		6.243%		4				5.321%		1.448%		3.143%

						FP		00-005334		BBVA Equilibrado ISR PPR		2.370%		3		3.460%		4		1.108%		4		N/A				N/A						1.108%		0.798%		1.954%

				3		FP		00-180731		BBVA Estratégia Investimento PPR - A		5.230%		4		8.424%		5		9.356%		5		12.566%		4		10.844%		4				9.356%		1.895%		3.759%

				5		FP		00-165880		BBVA Sustentável Moderado ISR - A		2.535%		3		4.150%		4		3.544%		4		8.498%		4		6.327%		4				3.544%		0.950%		1.884%

										Portefólio Dinâmico de Fundos																ERROR:#N/A

				1		ULink		14100000015		UL Obrigações       		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		2		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				2		ULink		14100000017		PDF Empresas		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		3		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				3		ULink		14100000018		UL Fundos 3X3       		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		4		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				4		ULink		14100000016		UL Acções           		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		5		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								00-003933		BBVA Obrigações 2025 PPR - A		0.316%		1		1.888%		1		1.256%		1		3.049%		2		N/A						1.256%		0.023%		0.113%

								00-004444		BBVA Obrigações 2026 - A		0.218%		1		1.947%		2		1.558%		2		N/A				N/A						1.558%		0.050%		0.130%

								00-003941		BBVA Obrigações 2027 PPR - A		0.150%		2		2.115%		2		1.919%		2		4.897%		3		N/A						1.919%		0.120%		0.163%

		






										Gama Obrigações

										Gama Multiativos

										Gama Ações









Output

						Hoje		3 month		YoY (12M)		YTD		2 year		3 year		5 year		1 week		1 month

						10/2/25		7/2/25		10/2/24		12/31/24		10/2/23		9/30/22		10/2/20		9/25/25		9/2/25





						Tipo		Código		Nome		r3Month		rYoY (r12M)		rYTD		r2Year		r3Year		r5Year		r1Week		r1Month		SRRI3Month		SRRI YTD		SRRIYoY		SRRI2Year		SRRI3Year		SRRI5Year		SRRI5Year

						FP		24-508110		BBVA ESTRATÉGIA ACUMULAÇÃO PPR		0.007921		-0.002109		0.00747		0.044777		0.028157		-0.005729		0.003797		0.008525		2		3		3		3		3		3		3

						FP		24-508110		BBVA ESTRATÉGIA ACUMULAÇÃO PPR		0.009768		0.005513		0.013344		0.052581						0.003935		0.009128		2		3		3		3		3		3		3

						FP		24-508110		BBVA ESTRATÉGIA ACUMULAÇÃO PPR

						FP		24-508110		BBVA ESTRATÉGIA ACUMULAÇÃO PPR		0.010562		0.011911										0.003994		0.009387		2		2		3		3		3		3		3

						FP		24-509133		FUNDO DE PENSOES GRUPO BBVA		-0.006762		-0.038258		-0.024856		0.054193		0.002041		-0.083406		0.011485		0.024786		4		4		4		4		5		5		5

						FP		24-511367		CVI PPR		0.016097		0.038373		0.040095		0.068413		0.054134		0.026118		0.009733		0.014642		3		3		3		3		3		3		3

						FP		24-519627		F.PENSOES BBVA PME		0.014016		0.025864		0.027818		0.056482		0.043819		0.017912		0.009037		0.013508		3		3		3		3		3		3		3

						FP		24-152011		BBVA ESTRATÉGIA CAPITAL PPR		0.003945		0.022174		0.015816		0.032764		0.024438		0.00238		0.000705		0.001936		1		2		2		2		2		2		2

						FP		24-152011		BBVA ESTRATÉGIA CAPITAL PPR		0.004604		0.024832		0.017804		0.035454						0.000756		0.002162		1		2		2		2		2		2		2

						FP		24-152011		BBVA ESTRATÉGIA CAPITAL PPR																		1		1		1		1		1		1		1

						FP		24-152011		BBVA ESTRATÉGIA CAPITAL PPR																								2		2		2		2

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.014544		0.028532		0.026708		0.0601		0.042104		0.02287		0.006251		0.011255		2		3		3		3		3		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.015319		0.031711		0.029092		0.063395		0.045349				0.006308		0.011498		2		3		3		3		3		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR		0.015709		0.033231		0.030239		0.064917		0.046964				0.006336		0.011618		2		3		3		3		3		3		3

						FP		00-165872		BBVA SUSTENTAVEL CONSERVADOR ISR

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR		0.025345		0.041503		0.035441		0.084976		0.06327		0.042828		0.009497		0.018842		3		4		4		4		4		4		4

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR		0.026691		0.046921		0.039488		0.090626		0.068969				0.009594		0.019274		3		4		4		4		4		4		4

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR		0.027902		0.05183		0.043158		0.095736		0.07382				0.009685		0.019666		3		4		4		4		4		4		4

						FP		00-165880		BBVA SUSTENTÁVEL MODERADO ISR

						FP		00-180731		BBVA ESTRATÉGIA INVESTIMENTO PPR		0.052302		0.084241		0.093559		0.125657		0.108444		0.087476		0.018946		0.037594		4		5		5		4		4		5		5

						FP		00-180731		BBVA ESTRATÉGIA INVESTIMENTO PPR		0.053409		0.088786		0.097011		0.130358						0.019028		0.037952		4		5		5		4		4		4		4

						FP		00-180731		BBVA ESTRATÉGIA INVESTIMENTO PPR		0.054512		0.093332		0.100458		0.135075						0.019106		0.038304		4		5		5		4		4		4		4

						FP		00-180731		BBVA ESTRATÉGIA INVESTIMENTO PPR																		4		5		5		5		5		5		5

						FP		00-000036		BBVA MULTIATIVO DECIDIDO		0.047024		0.055962		0.053206		0.086642		0.062425		0.044104		0.014484		0.031434		3		4		4		4		4		4		4

						FP		00-000036		BBVA MULTIATIVO DECIDIDO																				4		4		4		4		4		4

						FP		00-000036		BBVA MULTIATIVO DECIDIDO		0.048403		0.061468		0.057339		0.092317		0.067971				0.014587		0.03187		3		4		4		4		4		4		4

						FP		00-000673		M3 CAPITAL PPR		0.005902		0.030293		0.021931		0.041243		0.032783		0.010357		0.000869		0.002631		1		2		2		2		2		2		2

						FP		00-000681		M3 ACUMULAÇÃO PPR		0.01096		0.012992		0.018402		0.060062		0.044761		0.010689		0.004067		0.009867		2		3		3		3		3		3		3

						FP		00-000699		M3 INVESTIMENTO PPR		0.05528		0.099998		0.104135		0.140279		0.124297		0.103948		0.018825		0.038377		4		5		5		4		4		5		5

						FP		00-003933		BBVA OBRIGAÇÕES 2025 PPR		0.003157		0.018875		0.012556		0.030494						0.000226		0.001132		1		1		1		2		2		2		2

						FP		00-003933		BBVA OBRIGAÇÕES 2025 PPR		0.003549		0.02047		0.013754		0.032117						0.000261		0.001264		1		1		1		2		2		2		2

						FP		00-003933		BBVA OBRIGAÇÕES 2025 PPR		0.003942		0.022062		0.014944		0.033512						0.000291		0.001392		1		1		1		2		2		2		2

						FP		00-003933		BBVA OBRIGAÇÕES 2025 PPR

						FP		00-003941		BBVA OBRIGAÇÕES 2027 PPR		0.001496		0.021149		0.019191		0.048971						0.0012		0.001626		2		2		2		3		3		3		3

						FP		00-003941		BBVA OBRIGAÇÕES 2027 PPR		0.001905		0.022754		0.020395		0.050652						0.001236		0.00177		2		2		2		3		3		3		3

						FP		00-003941		BBVA OBRIGAÇÕES 2027 PPR		0.002294		0.024353		0.021596		0.052273						0.001266		0.001899		2		2		2		3		3		3		3

						FP		00-003941		BBVA OBRIGAÇÕES 2027 PPR

						FP		00-004444		BBVA OBRIGAÇÕES 2026		0.00218		0.01947		0.015581								0.000502		0.001303		1		2		2		2		2		2		2

						FP		00-004444		BBVA OBRIGAÇÕES 2026		0.00257		0.021125		0.016826								0.000534		0.001416		1		2		2		2		2		2		2

						FP		00-004444		BBVA OBRIGAÇÕES 2026		0.002964				0.017557								0.000563		0.001544		1		2		2		2		2		2		2

						FP		00-004444		BBVA OBRIGAÇÕES 2026

						FP		00-005334		BBVA EQUILIBRADO ISR PPR		0.023703		0.034604		0.011075								0.007976		0.019544		3		4		4		4		4		4		4

						FP		00-005334		BBVA EQUILIBRADO ISR PPR														0.008174		0.020419		3		3		3		3		3		3		3

						FP		00-005334		BBVA EQUILIBRADO ISR PPR		0.02558		0.042123		0.016555								0.008113		0.020158		3		4		4		4		4		4		4

						FP		00-005334		BBVA EQUILIBRADO ISR PPR		0.024773		0.038847		0.014138								0.008053		0.019896		3		4		4		4		4		4		4

						FP		00-006910		BBVA OBRIGAÇÕES 2029		0.002221												0.002943		0.00437		2		2		2		2		2		2		2

						FP		00-006910		BBVA OBRIGAÇÕES 2029		0.001549												0.002966		0.004487		2		2		2		2		2		2		2

						FP		00-006910		BBVA OBRIGAÇÕES 2029														0.002995		0.004616		2		2		2		2		2		2		2

						FP		00-006910		BBVA OBRIGAÇÕES 2029

						SICAV		AUEE		BBVA European Equity Fund, Classe A, EUR		0.023874		0.064661		0.119045		0.068166		0.098893		0.111106		0.030939		0.033921		4		5		5		5		5		5		5

						SICAV		BWGF		??????????

						SICAV		CBOE		BBVA EUR Corporate Bond Fund, Classe P, EUR		0.009983		0.034294		0.0271		0.062688		0.052438		0.004254		0.003828		0.008556		2		3		3		3		3		3		3

						SICAV		ECBE		BBVA EUR Corporate Bond Fund, Classe A, EUR		0.008824		0.029621		0.023679		0.057908		0.04771		-0.000252		0.003707		0.008132		2		3		3		3		3		3		3

						SICAV		ECFE		BBVA Euro Short Term Bond Fund, Classe A, EUR		0.012322		0.022989		0.027252		0.054552		0.037835		0.000354		0.006703		0.011257		3		3		3		3		3		3		3

						SICAV		FIFD		Franklin India Fund N EUR		-0.054931		-0.15042		-0.161281		0.034586		0.051089		0.127726		-0.003339		-0.013386		5		6		6		5		5		5		5

						SICAV		FTNF		Franklin Technology Fund N EUR		0.123204		0.220295		0.067257		0.250877		0.233348		0.120502		0.015152		0.074319		5		7		7		6		6		7		7

						SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		0.008311		-0.004		0.028252		0.034064		0.009961		-0.016951		0.002755		0.002543		3		3		3		4		4		4		4

						SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		0.015303		0.019953		0.046656		0.056166		0.033042		0.002243		0.003459		0.004996		3		3		3		4		4		4		4

						SICAV		GEQE		BBVA Global Equity Fund, Classe A, EUR		0.068949		0.05565		0.023647		0.111099		0.085588		0.055295		0.01652		0.041183		4		5		5		5		5		5		5

						SICAV		GEQU		BBVA Global Equity Fund, Classe A, USD		0.064064		0.120435		0.157942		0.173619		0.152056		0.055267		0.019742		0.045699		4		5		5		5		5		6		6

						SICAV		GOPU		BBVA Durbana Growth Opportunity Fund		0.057452		0.133578		0.166846		0.178277		0.16127		0.10262		0.016986		0.039528		4		5		5		5		5		5		5

						SICAV		IOPE		BBVA Income Opportunity Fund, Classe A, EUR		0.01444		0.000683		0.036165		0.050912		0.033465		-0.014865		0.003326		0.009647		3		3		3		3		4		4		4

						SICAV		IOPU		BBVA Income Opportunity Fund, Classe A, USD		0.021109		0.023139		0.053549		0.072072		0.05657		0.004184		0.004058		0.012273		3		3		3		3		4		4		4

						SICAV		JCCV		JPM Global Convertibles D EUR		0.06331		0.116093		0.119679		0.087699		0.065438		-0.020348		0.019751		0.039523		4		4		4		4		4		5		5

						SICAV		JEDT		JPMorgan - Europe Dynamic Technologies D (acc) - EUR		0.024014		0.036908		0.042795		0.083945		0.087002		0.055101		0.031088		0.092906		6		6		6		6		6		6		6

						SICAV		JESE		JPM Europe Select Equity D (acc) - EUR		0.024739		0.069789		0.115166		0.10622		0.131707		0.091678		0.03521		0.047662		5		5		5		5		5		5		5

						SICAV		JESV		JPM Europe Strateg Value D EUR		0.070274		0.2329		0.231834		0.20115		0.209275		0.174269		0.022621		0.033757		4		6		5		5		5		6		6

						SICAV		JGHC		JPM Global Healthcare D USD		0.059087		-0.073146		0.047418		0.044338		0.026292		0.020774		0.060949		0.044056		6		6		6		6		5		6		6

						SICAV		JGHF		JPMorgan - Global Healthcare D (acc) - EUR		0.062543		-0.126199		-0.072827		-0.010599		-0.033888		0.020516		0.057506		0.038456		6		6		6		6		5		6		6

						SICAV		JGSE		JPM Global Select Equity D (acc) - EUR		0.053977		0.029062		-0.01785		0.133595		0.129983				0.016692		0.026564		4		6		6		5		5		5		5

						SICAV		JUAE		JPMorgan - US Aggregate Bond Fund D (acc) - EUR (hedged)		0.016687		0.003104		0.038274		0.045675		0.016783		-0.026982		0.004595		0.012394		3		4		4		4		4		4		4

						SICAV		JUAF		JPM US Aggregate Bond D USD		0.023148		0.024202		0.055732		0.066008		0.038955		-0.009188		0.005053		0.014796		3		4		4		4		4		4		4

						SICAV		JUSE		JPMorgan - US Select Equity D (acc) - EUR (hedged)		0.07174		0.123992		0.097322		0.214132		0.183564		0.114398		0.014393		0.042665		4		5		6		6		6		6		6

						SICAV		JUSV		JPM US Value D (acc) USD		0.027065		0.044118		0.059701		0.13765		0.12183		0.116275		0.01056		0.014519		5		5		5		5		5		6		6

						SICAV		MADE		BBVA Multi-Asset Defensive EUR Fund, Classe A, EUR		0.013063		0.017834		0.023164		0.050244		0.033623		0.016704		0.005842		0.011752		2		3		3		3		3		3		3

						SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		0.028297		0.035534		0.033182		0.077795		0.058187		0.041594		0.009756		0.021647		3		4		4		4		4		4		4

						SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		0.035283		0.061499		0.08039		0.103907		0.085783		0.049027		0.010716		0.023645		3		4		4		4		4		4		4

						SICAV		PQES		Pictet - Quest Europe Sustainable Equities, EUR, R		0.029763		0.063232		0.077092		0.122689		0.144196		0.100164		0.025355		0.027843		5		6		6		5		5		5		5

						SICAV		PROB		Pictet - Robotics, EUR, R		0.091729		0.143662		0.026725		0.203661		0.212771		0.129444		-0.006318		0.056881		5		7		7		6		6		6		6

						SICAV		PSEC		Pictet - Security, EUR, R		0.018875		0.040369		-0.02696		0.119142		0.082312		0.056511		0.03087		0.039562		6		6		6		6		6		6		6

						SICAV		PSTC		Pictet - EUR Short Term Corporate Bonds, R		0.007447		0.037267		0.027297		0.054192		0.044276		0.008832		0.001593		0.004322		2		2		2		2		2		3		3

						SICAV		PSTM		Pictet - Short Term Money Market, EUR, R		0.004344		0.023539		0.015967		0.030303		0.0279		0.013609		0.000288		0.001444		1		1		1		1		1		1		1

						SICAV		PWAT		Pictet - Water, EUR, R		0.002075		-0.05763		-0.038237		0.073386		0.047571		0.06208		0.006997		-0.027977		4		6		6		6		5		5		5

						SICAV		RECE		Robeco QI European Conservative Equities D EUR		0.015463		0.112591		0.13305		0.108886		0.121586				0.023114		0.01234		4		5		5		4		4

						SICAV		RESC		RobecoSAM Euro SDG Credits D EUR		0.00895		0.029416		0.023593		0.06296		0.054016				0.003502		0.008063		2		3		3		3		3

						SICAV		RGCT		Robeco Global Consumer Trends D EUR		0.031456		0.047698		-0.004396		0.129186		0.136196				0.015418		0.01932		4		6		6		5		5

						SICAV		RGGE		RobecoSAM Global Gender Equality Equities D EUR		0		-0.036218		-0.076215		0.11544		0.103804				0.005113		0				6		6		5		5		5		5

						SICAV		RHYB		Robeco High Yield Bonds DH EUR		0.014729		0.036005		0.040712		0.067564		0.0709				0.002425		0.00773		3		3		3		3		3

						SICAV		RNWF		Robeco New World Financials D EUR		0.046976		0.187483		0.078108		0.217374		0.170255				0.002542		0.007976		4		6		6		6		6

						SICAV		RSME		RobecoSAM Smart Materials Equities D EUR		0.179053		0.031412		0.069426		0.052642		0.057149				0.046334		0.116491		5		6		6		6		6

						SICAV		SAEY		Schroder Asian Eq Yield B USD		0.117032		0.131749		0.247082		0.224964		0.194458		0.099479		0.022881		0.069841		5		6		6		6		6		6		6

						SICAV		SCOP		Schroder China Oppor B Acc USD		0.249077		0.175742		0.397782		0.173376		0.106279		-0.011507		0.044363		0.116597		6		6		7		7		7		6		6

						SICAV		SEAS		Schroder Emerg Asia B Acc EUR		0.196183		0.110588		0.176848		0.154298		0.093664		0.058863		0.034476		0.112334		5		6		6		6		6		6		6

						SICAV		SEC1		Schroder EURO Corp Bond B Dis		0.011503		0.005		0.013689		0.043495		0.03709		-0.021922		0.002851		0.008602		2		3		3		3		3		4		4

						SICAV		SECB		Schroder EURO Corp Bond B Acc		0.011682		0.03539		0.028992		0.074162		0.065072		0		0.002779		0.008384		2		3		3		3		3		3		3

						SICAV		SEEQ		Schroder EURO Eq B Acc EUR		0.029261		0.217534		0.195188		0.187629		0.150839		0.094529		0.031685		0.040147		5		5		5		5		5		6		6

						SICAV		SEER		Schroder Emerg Euro B Acc EUR		0.056929		0.26921		0.21759		0.275562		0.357019		0.000837		0.018282		0.019149		5		6		6		5		6		7		7

						SICAV		SEEY		Schroder ISF - Emerging Europe Y9  Accumulation  EUR		-0.931294												0.006494		0.006494		2

						SICAV		SEM1		Schroder E Mrkts Debt AbsR B H		0.019676		0.044335		0.086673		0.057494		0.055723		-0.008113		0.001718		0.018785		4		4		4		4		4		4		4

						SICAV		SEMD		Schroder Emg Mrkts Debt AbsR B		0.026594		0.067941		0.106195		0.079052		0.079568		0.011341		0.002291		0.021004		4		4		4		4		4		4		4

						SICAV		SEMK		Schroder Emg Mrkts B Acc EUR		0.181949		0.153629		0.182803		0.17459		0.114646		0.05658		0.025047		0.109831		4		6		6		5		5		6		6

						SICAV		SFME		SISF Frontier Markets Equity B Cap		0.11501		0.206733		0.229173		0.229787		0.22655		0.176385		0.00804		0.013484		5		5		5		5		5		5		5

						SICAV		SGAV		Schroder QEP Glbl ActVal B USD		0.087543		0.192533		0.243948		0.208664		0.195922		0.137224		0.019531		0.04968		4		5		5		5		5		6		6

						SICAV		SGC1		Schroder Glbl Corp Bnd B Acc H		0.017405		0.01086		0.034986		0.063244		0.041833		-0.01774		0.003364		0.015637		3		3		3		3		4		4		4

						SICAV		SGC2		Schroder Glbl Corp Bnd B Dis H		0.008423		-0.024446		0.008101		0.026233		0.006841		-0.047766		0.003288		0.006599		3		4		4		4		4		4		4

						SICAV		SGCB		Schroder Glbl Corp Bond B USD		0.023622		0.032657		0.052158		0.08426		0.0643		0.000171		0.003431		0.017391		3		3		3		3		4		4		4

						SICAV		SGCD		Schroder Glbl Cred Drt B H EUR		0				0						0		0		0												1		1

						SICAV		SGH1		Schroder Glbl HY B Acc H-EUR		0.019547		0.043935		0.045721		0.083706		0.080431		0.027127		-0.001634		0.007064		3		3		3		3		3		4		4

						SICAV		SGIB		Schroder Glbl Inflat Bnd B H-USD		0.012719		-0.00717		0.031412		0.036036		0.016054		-0.025749		0.001887		0.011432		3		4		4		4		4		4		4

						SICAV		SGIL		Schroder Glbl Inflat Bnd B EUR		0.006304		-0.026677		0.015507		0.01725		-0.004642		-0.042211		0.001569		0.009087		3		4		4		4		4		4		4

						SICAV		STOU		BBVA Stable Opportunity Fund, Classe P, USD		0.011636		0.03499		0.032105		0.046678		0.040363		0.012771		0.002306		0.004319		2		2		2		2		2		2		2

						SICAV		SUD1		Schroder US Dollar Bond B H-EUR		0.0215		0.009748		0.048362		0.051674		0.021117		-0.03123		0.002698		0.015508		3		4		4		4		4		4		4

						SICAV		SUDB		Schroder US Dollar Bond B USD		0.028329		0.032227		0.066601		0.072819		0.043526		-0.013394		0.003224		0.017757		3		4		4		4		4		4		4

						SICAV		SUL1		Schroder US Large Cap B H-EUR		0.05079		0.182102		0.135979		0.247155		0.204937		0.136128		0.012964		0.041645		4		5		5		5		6		6		6

						SICAV		SULC		Schroder US Large Cap B USD		0.057827		0.207565		0.155597		0.272037		0.23351		0.160165		0.01348		0.044322		4		5		5		5		6		6		6

						SICAV		SUSM		Schroder US Small&Mid Eq B USD		0.018507		-0.034863		-0.04182		0.078688		0.082277		0.074265		0.018533		0.012713		5		6		6		6		6		6		6

						SICAV		TABF		Templeton Asian Bond N USD		-0.018659		-0.02069		0.047198		0.0344		0.028734		-0.021487		0.004243		0.002117		4		4		4		4		4		4		4

						SICAV		TEMB		Templeton Emr Mrkts Bond N USD		0.044234		0.129915		0.201818		0.158623		0.147474		0.018527		0.003644		0.026398		4		4		4		4		5		5		5

						SICAV		TGB1		Templeton Global Bond N H1 Ac		0.008886		-0.002028		0.136259		0.033403		0.009877		-0.034236		0.009576		0.021453		4		4		4		4		4		4		4

						SICAV		TGBA		Templeton Global Bond N H1 Md		-0.012638		-0.06994		0.075731		-0.028309		-0.044623		-0.082594		0.004823		0.01626		4		4		5		4		4		4		4

						SICAV		TGBF		Templeton Global Bond N EUR Ac		0				0						0.011407		-0.00854		0												4		4

						SICAV		TGBS		Templeton Global Bond N H1 Yd		0.009524		-0.057778		0.073418		-0.022751		-0.041063		-0.085483		0.011933		0.021687		5		5		5		4		5		4		4

						SICAV		TGT1		Templeton Global Tot Ret N H1		0				0						-0.052545		0.007545		0												4		4

						SICAV		TGTR		Templeton Global Tot Ret N USD		0				0						-0.041606		0.007871		0												4		4

						ULink		14100000015		UL Obrigações		0.006191		0.02209		0.015818		0.041256		0.034682		0.009348		0.000879		0.003592		2		2		2		2		2		2		2

						ULink		14100000016		UL Acções		0.046408		0.074458		0.060001		0.125946		0.112149		0.076444		0.013756		0.032432		4		5		5		5		5		5		5

						ULink		14100000017		UL Fundos Dinâmico		0.0126		0.028122		0.020877		0.054825		0.049237		0.020033		0.003006		0.008091		2		3		3		3		3		3		3

						ULink		14100000018		UL Fundos 3X3		0.025883		0.046111		0.034979		0.087502		0.078592		0.049156		0.007606		0.017769		3		4		4		4		4		4		4























































































































































































































Script

		declare @Hoje DateTime

		declare @Dt1Week DateTime

		declare @Dt1Month DateTime

		declare @Dt3Month DateTime

		declare @Dt1Year DateTime

		declare @DtLastYear DateTime

		declare @Out table (

		  TIPO VarChar(5),

		  ID BigInt,

		  CODIGO VarChar(20),

		  NOME VarChar(60),

		  r1Week Decimal(19, 6),

		  r1Month Decimal(19, 6),

		  r3Month Decimal(19, 6),

		  rYTD Decimal(19, 6),

		  rYoY Decimal(19, 6))

		declare @ID BigInt

		declare @Codigo VarChar(20)

		declare @r1Week Decimal(19, 6)

		declare @r1Month Decimal(19, 6)

		declare @r3Month Decimal(19, 6)

		declare @rYTD Decimal(19, 6)

		declare @rYoY Decimal(19, 6)

		declare @DtAux DateTime

		declare @DtAux2 DateTime

		declare @PI decimal(19, 6)

		declare @PF decimal(19, 6)

		declare @TIPO VarChar(5)

		-- Determina as datas de início dos vários períodos. Só considera cotações de dias

		-- úteis, pelo que ajusta sempre à cotação do último dia útil não superior.

		set @Hoje = '10-Jan-2014'

		exec GLB$sp_PrevWorkDay @RefDt = @Hoje output, @TestRefDt = 1

		set @Dt1Week = DateAdd(ww, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Week output, @TestRefDt = 1

		set @Dt1Month = DateAdd(mm, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Month output, @TestRefDt = 1

		set @Dt3Month = DateAdd(mm, -3, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt3Month output, @TestRefDt = 1

		set @DtLastYear = Cast('31-Dec-' + ltrim(Str(Year(@Hoje) - 1)) as DateTime)

		exec GLB$sp_PrevWorkDay @RefDt = @DtLastYear output, @TestRefDt = 1

		set @Dt1Year = DateAdd(yy, -1, @Hoje)

		exec GLB$sp_PrevWorkDay @RefDt = @Dt1Year output, @TestRefDt = 1

		select

		  @Hoje "Hoje",

		  @Dt3Month "3 month",

		  @Dt1Year "YoY (12M)", 

		  @DtLastYear "YTD",

		  @Dt1Week "1 week",

		  @Dt1Month "1 month"

		-- Trata os FIMs e FPs

		insert into @Out (TIPO, ID, CODIGO, NOME)

		select

		  case d.ID_TEMPRESA when 1 then 'FIM' else 'FP' end,

		  d.ID,

		  d.DOSSIER,

		  d.NOME  

		from

		  SGC..TDOSSIERS d,

		  SGC..HVUPS v

		where

		  v.DATA = @Hoje and

		  d.ID = v.ID_TDOSSIERS

		order by

		  d.ID_TEMPRESA

		declare cAux cursor for select TIPO, CODIGO from @Out

		open cAux

		fetch next from cAux into @TIPO, @Codigo

		while @@FETCH_STATUS = 0

		begin

		  -- A valorização que, no caso de fundos de pensões, tem que ser tomada como base na

		  -- determinação do valor da UP de d é a de d-1; já para os fundos de investimento a

		  -- valorização relevante é a de d; a função SGC$sf_RentEntreDatas recorre a uma

		  -- outra função SGC$sf_GetValUP que já trata disto.

		  

		  select @r1Week = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Week, @Hoje)

		  select @r1Month = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Month, @Hoje)

		  select @r3Month = re from SGC$sf_RentEntreDatas(@Codigo, @Dt3Month, @Hoje)

		  select @rYTD = re from SGC$sf_RentEntreDatas(@Codigo, @DtLastYear, @Hoje)

		  select @rYoY = re from SGC$sf_RentEntreDatas(@Codigo, @Dt1Year, @Hoje)

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = @TIPO and CODIGO = @Codigo

		  

		  fetch next from cAux into @TIPO, @Codigo

		end

		close cAux

		deallocate cAux

		-- Trata a SICAV

		insert into @Out (TIPO, CODIGO, NOME) select 'SICAV', SF_COD, DESCRICAO from SIC$SUB_FUNDOS

		declare cAux cursor for select CODIGO from @Out where TIPO = 'SICAV'

		open cAux

		fetch next from cAux into @Codigo

		while @@FETCH_STATUS = 0

		begin

		  select @DtAux2 = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Hoje

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Week

		  select @r1Week = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Month

		  select @r1Month = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt3Month

		  select @r3Month = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @DtLastYear

		  select @rYTD = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  select @DtAux = max(DT) from SIC$PRECOS where SF_COD = @Codigo and DT <= @Dt1Year

		  select @rYoY = re from SIC$sf_RentEntreDatas(@Codigo, @DtAux, @DtAux2)

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = 'SICAV' and CODIGO = @Codigo

		  

		  fetch next from cAux into @Codigo

		end

		close cAux

		deallocate cAux

		-- Trata os Unit Links

		insert into @Out (TIPO, ID, CODIGO, NOME)

		  select 'ULink', ID, COD_TIT, DESC_TIT from SGCP..TTITULO where COD_TIT in ('14100000015', '14100000016', '14100000017', '14100000018')

		declare cAux cursor for select ID from @Out where TIPO = 'ULink'

		open cAux

		fetch next from cAux into @ID

		while @@FETCH_STATUS = 0

		begin

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Hoje

		  select @PF = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Week

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r1Week = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Month

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r1Month = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt3Month

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @r3Month = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @DtLastYear

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @rYTD = @PF / @PI - 1

		  select @DtAux = max(DATA) from SGCP..TPREUP where ID_TTITULO = @ID and DATA <= @Dt1Year

		  select @PI = VALOR from SGCP..TPREUP where ID_TTITULO = @ID and DATA = @DtAux

		  set @rYoY = @PF / @PI - 1

		  update @Out set

		    r1Week = @r1Week,

		    r1Month = @r1Month,

		    r3Month = @r3Month,

		    rYTD = @rYTD,

		    rYoY = @rYoY

		  where TIPO = 'ULink' and ID = @ID

		  fetch next from cAux into @ID

		end

		close cAux

		deallocate cAux

		select TIPO, CODIGO, NOME, r3Month, rYoY "rYoY (r12M)", rYTD, r1Week, r1Month from @Out





Output (2)

		Hoje		3 month		YoY (12M)		YTD		2 year		3 year		1 week		1 month

		2/28/14		11/28/13		2/28/13		12/31/13		2/28/12		2/28/11		2/21/14		1/28/14

		TIPO		CODIGO		NOME		r3Month		rYoY (r12M)		rYTD		r2Year		r3Year		r1Week		r1Month

		FIM		00-119192		BBVA PPA Fundo Índice PSI20		12.7783%		26.2673%		12.0452%		18.9118%		0.6466%		1.9608%		8.1566%

		FIM		25-131122		BBVA CASH		0.0510%		0.0106%		0.1244%		0.3883%		0.7245%		0.0106%		0.0797%

		FIM		00-136501		BBVA BOLSA EURO		-0.6903%		9.9586%		-0.2756%		5.0622%		-3.1717%		0.2056%		2.0031%

		FIM		00-158851		BBVA MULTIACTIVO FLEXÍVEL		0.4753%		2.7173%		0.4782%		3.9113%		3.4720%		0.2268%		1.3870%

		FIM		00-163745		BBVA GESTAO FLEXIVEL		0.8422%		9.0300%		0.2135%		7.8525%		5.3531%		0.3543%		2.2845%

		FIM		00-180897		BBVA OBRIGAÇÕES		1.0015%		2.6574%		1.3220%		4.7214%		5.4493%		0.2214%		0.9164%

		FIM		00-181077		BBVA INVESTIMENTO EUROPA		0.0436%		0.6521%		0.1627%		1.2056%		0.7630%		-0.0119%		0.1786%

		FIM		00-184451		BBVA MONETÁRIO CURTO PRAZO		-0.0500%		0.5227%		-0.0654%		0.9955%		NULL		-0.0443%		-0.0616%

		FP		24-508110		PPR BBVA		0.7656%		5.7427%		0.8304%		4.3818%		2.7574%		0.2783%		1.4598%

		FP		24-511367		FUNDO PENSOES P.P.R. CVI PPR		0.9693%		6.5135%		0.9005%		5.2698%		3.3856%		0.2005%		1.4940%

		FP		24-519627		F.PENSOES BBVA PME		0.6584%		5.5355%		0.6427%		4.3001%		2.5738%		0.1786%		1.3558%

		FP		00-165872		F.PENSÕES BBVA PROTECÇÃO 2015		0.5892%		4.0517%		0.8095%		2.7210%		3.8280%		0.0481%		0.4345%

		FP		00-165880		F.PENSÕES BBVA PROTECÇÃO 2020		4.1962%		14.8956%		4.5101%		8.5639%		5.7855%		0.6055%		2.3174%

		FP		00-180731		PPR BBVA ACÇÕES		1.0245%		10.5550%		0.7266%		7.2049%		2.5634%		0.2883%		2.2959%

		FP		24-152011		BBVA SOLIDEZ PPR		0.8375%		2.5469%		1.2307%		3.0628%		3.4705%		0.2306%		0.5744%

		SICAV		CBFU		BBVA USD Corporate Bond Fund, Classe D, USD		0.8665%		-0.3502%		0.9759%		0.8341%		0.5688%		0.2643%		0.6583%

		SICAV		CBOE		BBVA Euro Corporate Bond Fund, Classe P, EUR		1.9533%		4.9293%		1.7989%		5.7301%		3.1451%		0.2807%		1.1593%

		SICAV		GBOE		BBVA Global Bond Fund, Classe A, EUR		0.4982%		NULL		0.9807%		NULL		NULL		0.3350%		0.9085%

		SICAV		GBOU		BBVA Global Bond Fund, Classe A, USD		1.0672%		-0.4357%		1.5358%		4.0101%		NULL		0.3436%		0.9217%

		SICAV		GEQE		BBVA Global Equity Fund, Classe A, EUR		0.1751%		12.1850%		0.5271%		9.8559%		5.7378%		-0.0194%		3.0071%

		SICAV		GEQU		BBVA Global Equity Fund, Classe A, USD		1.7352%		NULL		0.7609%		NULL		NULL		0.4603%		4.1170%

		SICAV		LFAU		BBVA Latam Fixed Income, Classe A, USD		-0.0681%		-13.5989%		0.7143%		-4.9928%		-2.0980%		0.7281%		3.2240%

		SICAV		MAFE		BBVA Multi-Asset Flexible Fund, Classe A, EUR		-0.0082%		1.0924%		0.1722%		6.5024%		NULL		0.1722%		1.0171%

		SICAV		MAFU		BBVA Multi-Asset Flexible Fund, Classe A, USD		-0.0723%		-0.2794%		0.1630%		4.6316%		NULL		0.1630%		0.9951%

		SICAV		MAME		BBVA Multi-Asset Moderate EUR Fund, Classe A, EUR		-0.0351%		1.2273%		0.3881%		6.3061%		3.0636%		0.0791%		1.5162%

		SICAV		MAMU		BBVA Multi-Asset Moderate USD Fund, Classe A, USD		0.4462%		4.6767%		0.4203%		8.5627%		3.8224%		0.2913%		1.9775%

		ULink		14100000015 		UL Obrigações       		3.1518%		12.2847%		3.2170%		16.7773%		9.3434%		0.0721%		2.1886%

		ULink		14100000016 		UL Acções           		9.2531%		30.7534%		5.0274%		21.0530%		7.8226%		-0.2282%		4.6341%

		ULink		14100000017 		UL Fundos Dinâmico  		1.2776%		7.5187%		1.0749%		5.5121%		3.4274%		0.2122%		1.3818%

		ULink		14100000018 		UL Fundos 3X3       		0.9719%		NULL		0.5887%		NULL		NULL		0.0785%		1.5505%
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AVISO LEGAL

O prémio “Melhor Fundo PPR com Risco 5" foi atribuido ao M3 Investimento PPR (saiba mais em apfipp.pt). Este prémio é da
exclusiva responsabilidade das entidades que os atribuiram.

“Este documento foi preparado pela BBVA Asset Management para clientes ou potenciais clientes do Grupo Banco Bilbao
Vizcaya Argentaria S.A. em Portugal (BBVA) e tem caracter meramente informativo, ndo constituindo uma oferta ou convite
para a subscrigao de fundos de investimento, nem para a adesédo ou a realizagdo de contribuigdes para fundos de pensdées, nao
podendo o seu conteudo servir de base para tomar uma decisdo de investimento, para a qual solicitamos que consulte a
documentacao legal do respetivo produto. Toda a informagéo contida neste documento é referida a data do mesmo, néo tendo
em consideracao possiveis alteracdes posteriores em virtude da flutuagdo dos mercados, ndo assumindo o BBVA qualquer
obrigacdo de o rever ou proceder a sua atualizacéo.

Este documento ndo implica a prestagdo dos servicos de assessoria em matéria de investimentos, assessoria juridica,
contabilistica ou fiscal, ndo tendo sido consideradas as circunstancias pessoais dos destinatarios, pelo que os produtos
referidos poderdo nao ser adequados para determinados investidores devidos a motivos financeiros, ao seu perfil de risco ou
devido aos objetivos de investimento.

Neste contexto, o BBVA recomenda que procure aconselhamento profissional, no sentido de esclarecer qualquer duvida
relacionada com o presente documento. O conteuddo do presente documento é baseado em informagéo de caracter publico que
foi obtida de fontes consideradas fidedignas, mas o BBVA nao garante a sua exatidéo, integridade ou corregcéo. O BBVA nao
assume responsabilidade por qualquer perda, direta ou indireta, que possa resultar do uso da informacéo contida no presente
documento ou de qualquer investimento realizado com base neste. O investimento nos produtos nao tem capital garantido pelo
que o valor do mesmo podera sofrer alteragdes como consequéncia da flutuagdo dos mercados em desfavor do interesse do
investidor, existindo risco de perda do investimento inicial. O presente documento ndo substitui, ndo complementa nem
modifica a documentagdo legal dos produtos. Em consequéncia, antes de investir nos produtos devera consultar os
documentos legais, incluindo o DIF — Documento de Informacao Fundamental e o Prospeto ou o DI — Documento Informativo e
o Regulamento de Gest&o, assim como os Relatérios anual e/ou semestral, que podera encontrar na pagina de internet
www.bbvaassetmanagement.pt, www.bbva.pt, www.asf.com.pt ou em www.cmvm.pt.

A BBVA Asset Management € a unidade do Grupo BBVA que agrega as suas entidades gestoras de fundos de investimento
coletivo, de fundos de pensdes e a atividade de gestéo discricionaria, sendo cada uma destas entidades responsavel pelos
respetivos servigos e produtos que oferece aos clientes.

O Banco Bilbao Vizcaya Argentaria S.A., Sucursal em Portugal é a entidade responsavel pela comercializagdo dos Fundos de
Investimento geridos pela BBVA Asset Management SGIIC S.A. e pela prestacao de servigo de Gestao Discricionaria.

A BBVA Mediacién, Operador de Banca-Seguros Vinculado, S.A. com o cédigo OV-0060 e registada junto da Autoridade de
Supervisdo de Seguros e Fundos de Pensdes conforme pode comprovar no site da ASF, é a entidade responséavel pela
comercializagao dos fundos de pensdes abertos do BBVA, na qualidade de mediador de fundos de pensdes abertos, utilizando
para o efeito a rede de distribuicdo do Banco Bilbao Vizcaya Argentaria S.A., Sucursal em Portugal”.

Documento informativo elaborado pela BBVA AM Portugal.


https://www.apfipp.pt/pt/
https://www.asf.com.pt/NR/exeres/35054AB8-0EEE-40F4-938F-C097AF08130E.htm?search=239187191000194149001194147004195159099121125125096195160006086069081194146194145194159194144105101093084091070081194144&ORIGINALGUID=%7b4B579C33-957A-4232-83EC-06B1EBDA404C%7d?MediadorId=8745
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